


Buranda Village is a major TOD
in planning for Woolloongabba,
just outside the Brisbane CBD on a

site near a train station and a major
busway. It’s expected to have eight
buildings of up to 32 storeys, with
apartments, shops, offices and a hotel.
The Anthony John Group proposes
around 800 apartments.

Northshore Hamilton is a TOD

with a difference, as the prime mode

of public transport will be river ferries.

This project is being planned for
former industrial port-related land

on the Brisbane River at Hamilton.
It’s expected to be home eventually

to 10,000 people and have new public
transport infrastructure, including bus
and ferry (and possibly also light rail).
Australand has been awarded the right
to develop the first land release.

At Ormeau, sitnated in the
Brisbane-Gold Coast growth corridor,
developer Mirvac is planning to build
a 40,000m? town centre beside the rail
line. Mirvac |\\dgcd a LlL'\'L‘InpiHL'llt
application in mid-2008 for an 8ha
site which it bought from Walker
Corporation for $25m. The site is in
an area previously earmarked for a
town centre and Walker Corporation

Gen Y people are very accepting of high-

density living, and the majority believe

that they don’t have to move to the
suburbs once they have kids

had earlier applied to build a shopping
centre there. It’s located adjacent to
land set aside for the North Ormean
Train Station.

The Mirvac project — the North
Ormeau Town Centre — will include
apartments, offices and a 19,000m?
shopping centre, to be developed in
three stages, along with restaurants,
medical facilities and a tavern.

The Gold Coast City Council’s
draft Local Growth Management
Strategy forecasts that the precinct
encompassing Ormeau, Yatala and
Bahrs Scrub will have over 7,000 new
homes in the next 15 or so years.

A little further south on the
Brisbane-Gold Coast train line, a
major town centre project including
residential and retail is being planned
by Westfield and the state government
around the Coomera train station.

Further south again, the rail line
(which currently terminates at Robina,
south west of Surfers Paradise) is being
extended through to Varsity Lakes.
The new terminus will feature Varsity
Station Village.

Queensland Transport Minister

John Mickel says his ministry bought

the land next to the station site to
*demonstrate what’s meant by a transit
oriented development™. The draft
master plan suggests there could be
between 600 and 900 residences,
for between 1,250 and 1,900 people.
There’ll also be shops and commercial
space which could provide up to 2,500
office jobs and 350 retail jobs. A bus
interchange is part of the plan, asis a
300-space park-and-ride facility.

“Land previounsly carmarked for
industrial activities will become a 14ha
urban village integrating housing,
shops and office buildings, with access
to the public transport network,”
Mickel says.

In Perth, LandCorp has been
involved in several TODs, including
one at Cockburn Central which

is now taking shape with the
first apartments under construction.

The 42ha development situated
about 20km south of the Perth CBD
is designed to create a community
hub which will service a population
of 200,000 in Perth’s fast-growing
south-west corridor.

Australand is building the first
52 apartments and is now also
offering a second release of 56
apartments for sale.

Ultimately, the developer will
spend $100m building a rotal of 480
units plus 6,500m? of office space
beside the South Suburbs Railway,
the Kwinana Freeway and the
Cockburn Central Transit Station.

How will they perform?

Lachlan Walker, research analyst with
Colliers International, says he expects
healthy capital growth in apartments
within TODs. “The future of the
residential project market will be based
around transit so people can get to
places fast,” he says. “Theoretically at
least, they should do well.”

Given the infancy of TODs in
Australia, there are few precedents to
provide evidence of capital growth.
One example, though, is the Roma
Street Parklands development
alongside the Brisbane Transit Centre,
where buses and trains interconnect on
the edge of the CBD.

Re-sales of apartments there suggest
healthy but not spectacular capital
gains. In 3 Parkland Boulevard, a
143m? apartment sold originally in
2002 for $490,000, sold again in
October 2008 for $835,000 (capital
growth averaging 9.3% per year).

A 115m? apartment which sold
in 2002 for $412,000 was re-sold in
October 2008 for $655,000 (averaging
8% per year), while another 115m*
apartment which sold in 2002 for
$409,000, was re-sold in April 2008 for
$670.000 (averaging 9.4% per year). #



lisa
Highlight

lisa
Highlight




